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§313.9 Records.

Communities that receive assistance
under this part are subject to the
records requirements set out in §302.14
of this chapter.

§313.10 Conflicts of interest.

Communities that receive assistance
under this part are subject to the con-
flicts of interest provisions as set out
in §302.17 of this chapter.

§313.11 Other requirements.

Communities that receive assistance
under this part are subject to the gen-
eral terms and conditions for Invest-
ment Assistance set out in part 302 of
this chapter relating to requirements
involving the environment (§302.1);
post-disaster assistance (§302.2); public
information (§302.4); relocation assist-
ance and land acquisition (§302.5); Fed-
eral policies and procedures (§302.6);
amendments and changes to awards
(§302.7); pre-approval costs (§302.8);
intergovernmental project reviews
(§302.9); attorneys’ and consultants’
fees or the employment of expediters
(§302.10); EDA’s economic development
information clearinghouse (§302.11);
project administration, operation, and
maintenance (§302.12); post-approval
requirements (§302.18); indemnification
(§302.19); and civil rights (§302.20). In
addition, any Property (defined at
§314.1) acquired in connection with In-
vestment Assistance is subject to the
property management regulations set
out in part 314 of this chapter.
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AUTHORITY: 42 U.S.C. 3211; Department of
Commerce Organization Order 10-4.

§314.1

SOURCE: 71 FR 56675, Sept. 27, 2006, unless
otherwise noted.

§314.1 Definitions.

In addition to the defined terms set
forth in §300.3 of this chapter, the fol-
lowing terms shall have the following
meanings:

Adequate Consideration means the fair
market value at the time of sale or
lease of any Property, as adjusted, in
EDA’s sole discretion, by any services,
property exchanges, contractual com-
mitments, acts of forbearance or other
considerations that are in furtherance
of the authorized purposes of the In-
vestment Assistance, which are re-
ceived by the Recipient or Owner in ex-
change for such Property.

Disposition or Dispose means the sale,
lease, abandonment or other disposi-
tion of any Property and also includes
the Unauthorized Use of such Property.

Estimated Useful Life, as used in this
part, means the period of years that
constitutes the expected useful lifespan
of a Project, as determined by EDA,
during which EDA anticipates obtain-
ing the economic development benefits
of its Investment.

Federal Interest has the definition as-
cribed to it in §314.2(a).

Federal Share has the definition as-
cribed to it in §314.5.

Owner means a fee owner, transferee,
lessee or optionee of any Property. The
term Owner also includes the holder of
other interests in a Property where the
interests are such that the holder effec-
tively controls the use of such Prop-
erty.

Personal Property means all tangible
and intangible property other than
Real Property.

Property means Real Property, Per-
sonal Property and mixed property.

Real Property means any land, wheth-
er raw or improved, and includes struc-
tures, fixtures, appurtenances and
other permanent improvements, ex-
cluding moveable machinery and
equipment. Real Property includes
land that is improved by the construc-
tion of Project infrastructure such as
roads, sewers, and water lines that are
not situated on or under the land,
where the infrastructure contributes to
the value of such land as a specific pur-
pose of the Project.
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